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KIIRALA REAL ESTATE REGUI.,ATORY AI]THORI'I'Y
Trinity Centre, C)pposite Chaithanya IIye Ilospital,

Kesavadasapuram,'fhiruvananthapuram. Pin- 695 004
wr.l,w. rera,kerala. gQv. i! Em ai lr info.rera@ke_rala. gov. in

Phone:94916 80600

Present: Sri.PIi Kurian Chairman.

No. Tl iOL ltr',X107 9 12023

Dated 12th March, 2024.

Applicant: M/s Artech Realtors Private Limited,
2812128, Artech House,
Thycaud,
Opp. Bharat Bhavan, fhiruvananthapuram,
Kerala * 695 014.

ORDTIR

1. The Kerala Real Estate Regr-rlatory Authority issued project registration to the

real estate pro.iect oArtech L,ifespaces' promoted by 'M/s Artech Realtors

Private Limited' as per certificate No. K-RItrRA/PRJ/004/2020 dated

14.01.2021under Section 5 of the Real Estate (Regulation and Developrnent)

Act, 2016. The registration Certifieate of the project comprises four fou,ers.

viz Tower 1 (Legacy), 'Iower 2 (Inspire), 'Iower 3 (Freedorn) and Torver 4

(Elite). Ihe validity of the registralion of Torver 1 expired on 0l .06.2021 and

the three others on 01.06.2023. 'l'hc extension of registration for sir months

which was notified under the genelal order No. I(-RERA/1'3I 1022020 dated

15.05.2020, in connection with the Covid pandentic, has beren added to this
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project at the time of initial regisl.iation. The extension of regish'atiotl for a

further period of six months which was notified under the general order No.

K-RERA/'I'3|\O2|2O20 dated 19.07.2021 in connection with the Covid

pandemic was also availecl by the promoter and the registration of all four

Towers extended up to 01.12.2023.

Now the promoter has applied for an extension of registration r-rp to 31.12.2024

in lronn No. Ir u,ith the required t-ec o1'Rs.ll,8l ,499.88 (Rupecs E,leven Lakh

E,ighty Seven 'fhousand Four Flunclred Ninety-Nine and llight,r,-Eight Paise

O11y). As per the proviso to Section 6 of the Act, 2016, the Authority may in

reasonable circumstances, without defauh on the parl of llte promoter" based

on the facts of each case, ancl for reasons to be tecorded in writing extend the

r-e_eistration grantcd to the project lbr: such time as it considers necessary,

r,r,hich shall. in aggregate, not exceed one ,ve ar.

T'he present progress of work as per the certilicate of the Clrarlered Accountanl

is 85%. The building permit is valid up to Q.A8.2025. Out of the 408 units

329 u,ere booked/solcl. The Association of Allottees was not formed. 'i'orver I

is completed and received parlial occupancy.

4. Cor-rsidering the a.bove facts and circumslances of the case" the Authority in

the exercise of the porvers conf-erred utrder Section 5 of the Act.2016 read

rvith Ilule 8 of the Kerala Real i:rstate (Regulation and Development) Rules,

2018. clecided to extend the registration of tl"re real estate project oArtech

Lifespaces' from 02.12.2023 to 01.12.2024 subiect to the follor,ving
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i l-his ertcnsion o1'rep.istratioLr sliall not trII'ect an,v of'the rights oIthc

oxisting allottees and the promoter shall alwa.vs bc u,itl"rout prejudice

to the rights ancl itttercsts o1- [hc allottces undcr the 'z\greerncnt 1br

Sale' nc'rr rvill it exonerate the promoter fiom his obligations to thc

allottces of this real estzrte pro.je'ct.
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iii

'fhe prolnoter shall completc the pro.iect in all respects rvithin the

extcndcd pcriod.

l'he 'Association of Allottees' shall be lormed rvithin thrce tnonths

liom the cJate o1'tl-ris order and incorporated as per Scction I l(4)(e) o1'

the.Act. 2016.

IV 'l-he occupanoy certillcatc shall be obtained rvithin the extendccl

periocl and shall be uploadecl to the 'rveb portal' ol'l(-RI1RA.

'fhe promoter shali also transl'er / hand over the comnlon area and tl'tc

docurnents about the pro.icct to the Association of allottees. after the

completion oltl-rc project as prouised to tl-re allottees.

Atti:r the comp)ctioti ol'the project, Fonn No. 6 shall be uploadcd by

the promoter to thc rveb pofial of'K-RERA.
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