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ORDER

l. The I(erala Real Estatc RcgLrlatory Authority issr"red project registration to

the real eslatc project 'ASSET EAST BROOI(' promoted by 'Asset

Homes Pvt Ltd' as per Certificate No.

K-RERA/PRJ1197/2020 dated 01.10.2020 under Section 5 of the Real

Estate (Regulation and Devclopn.rent) Ac|,2016. Thc registration expired

on 30.12.2023. 'l'he cxtension of registration of registered pro.iect for six

months notifled under the general order No. K-RI1RA/T3/102/2020 dated

I 5.05.2020, in oonnection rvith thc Covid pandemic has adde d to this

projeot al thc tin-re ol initial registration. 'lhe extension ol registration lor a

further pcriod of six rnonLhs notilled under thc Ceneral order No.

K-RERA/'|3/102/2020 dated lc).07.202 l. in oonncction with the

Covid panden-ric was also availecl by the promoter and the registration

extended Lrp to 30.06.2024.



2. Now the promoter has filed application for extension o1'registration for one

year from 30.06.2024 in Form No. E with the required fee of Rs. 89,059/-

(Rupees Eighty Nine Thousand Fiff Nine Only). As per the proviso to

Section 6 of the Act, 2016 the Authority may in reasonable circumstances,

without default on the part of the prornoter, based on the facts of each case,

and for reasons to be recorded in r,vriting extend the registration granted to

the project for such time as it considerc r'recessary, which shall, in aggregate,

not exceed a period ofone year.

3. The Authority has scrutinised the application for the extension of the

registration. The prornoter has subrnittcd the present status of the work

completion which states that the overall progress of the work is at 7 8 %o.'lhe

validity of the building permit is up to 31.12.2025. Additionally, the

promoter has submitted the details of the pending works of the project. The

Authority has found that out of 36 units, 20 units were booked or sold.

Considering the above facts and circurnstances, the Authority found the

application for the extension of the project is in order as per thc Act and

Rules.

4. Hence, the Authority in the exercise of the powers conferred under Section 6

of the Act, 2016 read with Rule 8 of the Kerala Real Estate (Regulation and

Development) Rules, 201 8, decided to extend the registration of the real

estate project 'ASSET EAST BROOK' from 01.07.2024 to 30.06.2025

with the following conditions.



ll.

I ll.

The extended period shall not in any way affect the rights of the

allottees envisaged in the Act, 2016.

The promoter shall complete the project in all respects within the

extended period.

The Association of allottees shall be formed within two months from

the date of this order and incorporated as per Section 11 (4) (e) of the

Act, 2016.

iv. I'he occupancy certificatc shall be obtained r.vithin the extcndcd

period and shall be uploaded in the 'web portal' of K-l{ERA.

v. The promoter shall also transfer / hand over the common area and

the docunents pertaining to the project to the Association of

allottees, after the completion of the project as promised to the

allottees.

vi. Al1er the cornpletion of the project lrortn No. 6 shall be uploadcd by

the prolnotel'in the w,eb portal of K-RERA.

sd/-
P H Kurian

Chairman

True Copy, by / Order

Secretary ( l' d rr-r inistration)
Kerala Real Authority




