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KERALA REAL ESTATE REGULATORY AUTHORITY
5" Floor, Swaraj Bhavan, Nanthancode, Kowdiar PO,
Thiruvananthapuram-695 003

K-RERA/T3/102/2020 Dated: 18-11-2020

ORDER

Sub:  Registration of Real Estate I‘rojccts and Advertisements of Projects —reg:

A. Real Estate Prolects for “lnch Occupancy Ccrtll'catc and/or Dcvclopmcnt Certificate
have already bccn mucd f\ Y ;?\ Y AL 4; ‘.~ y
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The Auth'ority, vide \i‘ts order-No: K-RERA/T3/102/2020 dated” 17- 09 2020 clarified that, all
ongoing real eétate pro;ccts whlch havc obt‘nncd occupancy certificate on or after 01/01/2020 shall be
registered with the' Authonty In the caSe of ongoing plot subdivision/villa prOJects it was further
clarified that, suchprojects which have not obtained Development Certificate and whcrever applicable

Occupancy Certificate(s), all prior to 01/01/2020, require registration with the Autf}_orlty.

| Pro:no'tcrs ot' certain ongoing projects, while submitting application for registration of their
ongomg. pro;ccls along with the oceupancy certrf’catc issued to the project from the LSGI, are not
found submmmg thcldclalls of scparate bank. account as per section 4(2)(])(D) of the Real Estate
(Regulation & Dcvc[opmcnt) Act, 2016. They claim that lthero Is no need to open such bank account,
because such a banl\ account is to be opcned to cnsure that the amount rcccwed from the allottees are
used for that particular pI‘OJCCI but in their case, the work nas been compIcted and occupancy certificate

is issued by the LSGI concerned

The Aulhonty e*camlned the matter in detail, It i 1\5 clarified that in the case of ongoing project
for which apphcat:on fomts reglstratlon have been submltted a]ong with occupancy ‘certificate and/or
development cemf'cate as appllcable and-the promoter- has comp!eted the real éstate project in all

respects as offered and commltted to the allottees - <\ b /
e L "-‘

(1)  theapplicant promoter shal[ _pecnfy “Nor App!rcable” against item No: 40 to 46 of Application
Form A1 with regard to details of such separate bank account;

(2)  the applicant promoter shall submit/resubmit Declaration cum Affidavit in Form B of the
Kerala Real Estate (Regulation and Development) Rules, 2018 for such project, replacing the
entries in item No:4, 5 and 6 in it with the entry as given under:

“4,5,& 6 [Occupancy certificate and/or Development certificate]* for the project has
already been issued by the LSGI concerned and the real estate project is
already completed in all respects as offered and committed to the allottees
and hence there is no nced to open separate account as provided under
section 4(2)(1)(D) of the Real Estate Regulation and Development) Act,
2016.7;

*(strike out whichever is not applicable)




KERALA REAL ESTATE REGULATORY AUTHORITY
5' Floor, Swaraj Bhavan, Nanthancode, Kowdiar PO,
Thiruvananthapuram-695 003

3) the applicant promoter shall enclose a copy of the Occupancy Certificate and/or Development
Certificate as applicable duly signed by the promoter / authorised signatory;  and

4 the applicant promoter need not enclose the following documents along with the application for
registration in Form A1l;

(i) Enclosure asper Item No: 83 of Application Form Al and

(ii) Certtﬁcate from Bank in Form 1 of Kerala Real Estate Regulatory Authority
(General) Regulatlons 2020 -
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Sectron ll(2) of the” Real EsHtate (Regulation and Development) rAct 2016 stipulates that
advemsement or: prospectus rssued or published by the promoter for. any real estate project shall
mention prommently the reglstratton numbenobtalned from the authorrty Ifﬂthe promoter fails to
comply this provrsron 'he shall be liable to penalty as per section 61 of the' Act It has also come to the
notice of the authonty that some promoters are drspla) ing advertisements' by merely mentlonmg as
‘RERA approved’ c:r RERA regtstered’ or even without mentromng anythmg about RERA
rcglstratlon The authonty does not approve any pro_|ect but issues regtstratlon ‘as per provisions

contamed in the 1c:Act, 2016 The Authorrty v1ews all these matters senously j il "
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All promoters shall ensure that every advert:sement and prospectus (mcludlng onlme) of their
real estate, pl"OjeCl (whlch requrre registration at K- RERA as per the Act, 2016) shal! prominently
mention the, Reglstratton Number of such prOJect 1ssued by the Authonty in.the format “K-RERA

Regrstranan Number K-REMRJA.... VA ” They shall not use the term “RERA approved” in
any such publlClt) matter o - = a_""*
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If the project has been completed and occupancy, certlﬁcate and/or Development Certificate as
applicable is obtained before OI/OI/202O and henee the promoter. has not applied for registration,
promoters of such projects shall ensure that every advertisement and prospectus (including online) of

such real estate project (which does not require registration at K-RERA as per the Act, 2016) shall
prominently mention in the advertisement that

“K-RERA Registration not required — Occupancy
Certificate received before 01/01/2020”

Sd/- Sd/-
MEMBER CHAIRMAN
Issued by:




